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ftRT R5TRTO 
(3?if8ra»?pnf ftwm) 

( MMIM ) 

aiftp^srcr 

f^ft, 6 2009 

*7,59 yfriVIH 4U«blfl 2016’ Tift (^Tf%fa) ^ 

TfTT. 4(2)-OT^T^J¥ T^T/2008.—i-^TRcf *W4>R tTrRgRr 7,000 4RP? W? (3pxf) 4$ TTRi 4) fcP? "7.59 
Prf c I V RT TOPlft ^T4?2016’ (f^RT fTIcfr 4T4 ‘^T4?’ 4>?T W t) 4?f (^hR j Ih) 3Tf?Rjf%rcT 4R^t %\ 4? ftsft ^ 
3Tf§RJ^FTT 3Tfsftj*HT’ WT W t) $ ^fcHRdd ^T^ft cWT +K4)K £R1 «fT$ 'til'll*^ ^Rl^HI ^.TR5IT 

4(l3)- ^^u<g ^R/2O08 dl’Sl'M 8 2008 4 Plfe ^TTcff 4) 3T#T 4ft 

fofa fife 

2. ^T4> eft fisft *TRefr4 ftvft t4>, ?gfi WftcPT, 4?t£, ^t-400001 4* W*T TT 8 2008 4ft TOTOr 

STfi^HT Tfqp. TO9T 4(l3)- ^cc^^^H /2008 4> for 5.1 3 4«TT Mftd $ 41 ^ »ftell4l fife 4?T 4Rct 1? 255 
arreT^r ftcnft gRi 4ft ^pftl 

araffoqdj ftctonyt 4>t 3rrto 

3. ^ ft V c n fezfi ft arafewdf ftoft ftft 4ft 4ft TOR *ft*( (appro) <ft ar^ro, fijft 4ft arfa^f^r 

ft% 4>T 5 tffft?RT cT4? TOfrft ?ST4? 4T4 3fk TOTTaft 4ft 31T4fieT fi*4T ^TCRT I 

ftroft 4?T Tpf 

4. 41 ftci l ft tel), 2^ Wft eRT, 4ft£, 24^-400001 ^RT 9 «PT4ft, 2009 4ft WlfifcT 4ft RTTrftl I 4tf^l4f ?Tf%4 

R4T arrft44-44 9 'jpraft, 2009 4ft arwFT 12.30 wft era? cpiftera t wt-qo t^n ^rRT wrfftri 

cR4 P ( *ff^d 4> l *d*\i 

5. ^ra?, #4? Sffl WT^t ^ argro; fWm’ 4 »k> 4 R ^ qr? ftrai 

arafe 

6. 4? ^era? 12 aftei, 2006 ^ 10 ^ arat^r ^ t^nr ftRl T?ra> 4^ 12 aft^r, 2016 4?t WJ5 

W4)t wrnftl 

81 Gl/2009 


0) 
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7. ElellE) cET hRuih iTR#q Rd4 #cp gKT 3TdE cFiElfcRT E 9 uRctfl, 2009 dE f^RJT R R7 TTI 

4 tefkldl 3 tf gRl ' 5 T RTPT 12 Rd^E, 2009 3 RffcT ^dfEEd dEEl dE % 3 T dmnTTl Rdfe E feR ^77^ $ 4 lH I *T l E SfTeffEcT 

E y%ct ^ 9 ? atfePT < y RT R Et dEE? E arqt o 12 3 RRpR 2008 E 11 2009 

^nfEerEmri “. ~ ." "' '“ 


«f|N 

8. ’StfcET ‘5 T RIH dE aR)« E $ 3 tfcfTcT *R 7.59 5 jfrR!d gfEdE dE gR E ^TM Eg*Ig #TT d^TT fddd 
^IdM 3 T 1 W dR 12 SlEcT E 12 3 TcRpR cfE f^RT WWl 


TO -% TFgdfd ^ 3 TT^T E, 
ErI RE. dTH, 3ER Tlfo? 

sgEsi 


RRchlE ^E Er ERE t£t ElellEl E araicRdEf EEE Rf Em RdEd 


I. cbi^eT^r : pwiE ^rPrE gE cqrw w«1kiE gEr R^gd ettt^tt <?E Erttpt EE gE gfi<r E *rRg 
mtfTK dE (EdiRbd EE^fM -aft jwftd %iM E “3THfrR*Rfi “ mjR -R dlEfglE <& 3RprfE EE 33 
^ia fW w ti fEdifEdr tfERfEEf <& EtenIM E 3 tPrjRr rEE E 5 EErrt <R5 gE a r^fcR^ ff 
EEEnE dE WlREtl SR^d RTf$T 3rf^J^ ^ 3Rnf?T 

II. MRxcll : iTRrf RRdM dE lEdifE>d TfcE[fcRJt gE EtcJTfEEf 4 STOftlW# 31 T£fR dR ifE PE? l <ftl E> f^R 

wErtE ErEt rE Pi h lei Rad ?raf rE p- rrE t: 

1."oft dKdld R’d4 4E> c£ TRT ^Tfe^ s3TcTT (^tfh?) 3T@TcJT 7TPTT-R ^ (^TOfKjel) MdT R3rf 

t , 

3TTO? : MW TTT^r W (3TR3TN4t) 71?# W5 ^ ^ | d 

^cjftd 3T#d ?irte fim WEETl! 


2. \jft ^rfcT ^freTRft 4r cJRt^ W? (ail^KT *Je*l) t OTdte dfRl c^ f^TT ^ ^ eFTI^ # ; 

3 . ^ft clTeT f^Rft ^ f ^7 3 T 2 RTI maiRlR ^teR inwR ^ 3 PEft 4 foft 3KKVtf 

W ^ 5R^T dRd ^| 

3 TW? : ^ &$PJ iJ!H)u| tc 5 ( 3 TR 3 TR#) d&1T ^TOT^t ^ ' 4 TR^^ $cf> if Rd.yft.Tr^.^TT 

3fk ^TcJ "QTdT #, ^RpfT 3T3TfcRdEft sftfeRfi cR ^ ^ dR[d dR% ^ feEJ TTR #4l 

III. RTWcTT : ^ 31 ?Jtd ‘ L - 3 mfcRd'^" SIRR dd dRP l dl , R l dR l d f ^T^ RR^Taft, 

dftR RffePfi, RTR 3fR HNcttd Rr 4 f£p gRI gSJT-RrqfRcT 37 RJ cRlRI RfRft ^ aqrfgrT ^ IcR 

TPftgRf ^ctl tl Wtcfr ^4 ^ddd dlRf 10,000 (3Tf4nT 3}R gTg 10,000 WT C^ Tjup5ft 

gEff 3J3 dcfr l^difchd \-cfl'^> fcR ^1 

IV. 3 RI 9 RToRTedc 5 f^nRr 4 ?l : 

1 . 7^| fE^ld> ^ feR #c5 3TaidT TnsjRicp RRc 5 dTRJd ^ 4 WI EETT ^ W 

xE.jcrh 7Hgf«4ci> 'OHi-y difr v 44 Rot) dgrcn wn 3rf4dEf d# ^Etti dSTiR, Et ^ 

cE 31 EET 4>c|d TTc5 41# E 'Hcbdl tl fTT 3E^EI dd ddd % Pt4^]<d ^def ^ 4tcfl g t, td? 3f21dT 
jnarfEd)’ T^fcR gRT 5TRT fcfRTf dTHT 3fR Rcfd^ E RJI ufTdT 31RRW gEli! 








[^IPTI— T3*s\] _ qmr'gFTXlW : 3 

2. 3t?ft Hffftl ft 5?M XT^ft 3Ttft? ft 3TOTST ^T? Heft<b 3fft ai«RT flwfft* ^tcR ft 3JT^T- 

ftfftft 5ReJd g^TTl 3RT fttft (WjfcT ft?--?n?ftt) ft 51TCT x^ft 3Ttftft ftt RTOte #eR TOfaq 4 

an^r sraftf ft 5Rp fft*rr rttji jit^ ajft^r w4t urgftf ftt ?m ?rfcr ft founds 

ftftt ft W53J tl 3RFT-3IePT UTfftt 3>T ftt?T W- =TPT 3ft? ?lftf ftftt ft 3T3«ta ft ?R ft 5R^cT fft*IT 

vjf U*^|i | 

3. ftfr W 5nsto ftcR ftt 3TCTfcRqtff ^5 ft sftfa SfRCT ftftotm/fttacT ftt vRT qRifcld 3ft?R cR W 

ftftt, ftt yfcl^vJT ftftt ftft ft 3TTETR *R ftteTlftt 4 ?TFFt 3JRft| EJJH fft? IftlT 1% 3ft 3RRT 

3imf^ fteR ft 3Rft 3T?ftf ^ FRT <JR foRtT t ^T ^f, fftftr ftt dftfta ftt . ^RTR W<\ ^?ft 

3ft 7ft W!*ftft<f> ftfa? ftt vjfi^) ftt yfftjftl I 

4. ftft *TPfft ft, ftftt ftt ?TfSr 5TR%cT ?lfft (3rfft?jfftT ?rf^ ft 5 BfcRRr) % 3Tfftcft t WfffiT 3TTftR 

fft^tT Will STiflr^ STTftdftt ft RFTet ft, Tftr 3ft W ftRlfft^ ^tefft 3>T dxR<lftM ^TftT % 3ftft 

TTf^ftf ftt ylrl'^frlft ?>T ftftf 3?Tt^T ^ dftft ft 

5. ftft *TFTft ft R?T M ?rfft 5n?fftrT ?I% ft cft*T ft, cj>ftt ftt 5rfft??eff WT ft feRJT ym^TT I 

6. ftcPjfa ftt ^TRftftr ftyft 3ft £RT ftw TRTftftR Wl ft vJTTft f^TT yfl^TT I TJRftfa ftyft 3ft ?ft 7JT ft 

3ft 3RRT STTftftf) ftet? ft g^T TRTyftVcT ^ 3RM ^TTct ft WTT ^Vn,^T% \3^ ^RT 

f^T W fl y2T W^fW ^ ft yRT ^Rft gft WTTit <£\ t 

'3^T^ vc<t> ^ #| 3Rt: ft^5 3RT^T 5TRlfft^> ^tcRt ^t ^MfcI'WeJ] ^tfcRrt Plf^cJI ^ v3=^ 

TRTyft^eT WrT 3ft? ^tW^ftTcT ^TRt ft yRT fttft ^Toft (3ffy cf ^f) gft ?nq ft cJ?|fH! ?ftnl 

ft ^ 3T^ft?T "'R ^<sq ki?|yff kjd ^l<if ft cfRcTfft^ W ft ^ ^ c^i4 ft I 

7. ^Tf? ftp?) 3RT^T 5TMfft^) ^TeR cfTT vJxR^Tfft^ t - f^ {f|"^4> ?ft 5rfrrgfeR?t gWTdf^d ?ftl 3RTraR°T 

wWcpX, Ji'lE'qft jrfcftjfcTqf ^1 3TeRR fcff^T ft VTW t^ftt ft fttcR TJ?T 

Ift^TT yfTTpTTl 

8. ftft 3RT^I Hi«ip|q> ^teR 3Nft iJl^ftf ftf ^ ft^T ftft ft tcR W ftft ftrf ftt WJ cT^T <jdlcft/^ft f? M/ ftcrr 

WTR ft W ft ^eT ^R Wft f| ftftt ftftTcT fftftf ^ ft TTTffte! ftt RT Weft t m TTT^ftf ft 3TcFT ft 

ftt RT wft tl ftft wrft ft Rft ftePjfrrft ?FT 3fcR t ? ftt fftftt fft% ft 4K JWTft ftcH ft 

Ift ^JT TTTSTfft^ fttcR ftt TTT?^) ^RT ftf ftcl?)oT ?lf% ft fftftft felft ft vjqfacl S7RT !?!!fft<?i ft^TTl 

9. flfcPjfetft ftt RFTcT, 2JR ftt RFJ ft, eWT ^cffcft/*ftt«H/ft?n. Wft ft fcR TUfftt ft ^TeTR 

5TTR ^Rft ftt ^Tft-5RHftt,#^ ^T ftteR sIRT Tn?^? ft WT ftt ^ WTfft ft 3TJFTR ftjJR ftt 

RRfttl vScft^jftt^I # fft fttf 3RT RPTcT, ftft Iftfft^RDT cTFTct ftt ’Je^J ft 5?l|fftd ^ fftm RHT 

^rr wftr ft fft^i rht xft%?i 

V. ftftr 3fk Jttsjfft^ ^terft ftt 'HKdtil fftnft Ift (ft^) 5Rf ?RRJ-?RRT 1? ftftt ^ ftuRT ft cTBeT 

ft^Tciftt ft ftftftcf ^FTT ?FRf fttR ft 3TtRfa ftt 5R^cf ^?ft ftfttl 

VI. ^7R vjfc^Rad f^TTfft^T t?> §RT WttW ft 3?fttd t ftt? cR^TR yR ftt 3TR¥Wdl ftftt, fttRdT ftt 
?t?ftfftd fft?T RTW! 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 6th January, 2009 

Auction for Sale (Re-issue) of ‘7.59 per cent Government Stock, 2016’ 

F. No. 4(2)-W&M/2008. — -Government of India hereby notifies sale (re-issue) of ‘7.59 per cent 
Government Stock, 2016’ (hereinafter called 'the Stock’) for an aggregate amount of Rs. 7,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called 
‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No. 4 
(13)-W&M/2008, dated October 8, 2008 issued by Government of India. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in 
the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated 
October 8, 2008 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the notified amount of the sale will be allotted to 
eligible individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility 
in the Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
on January 9, 2009. The application form duly filled in with the bids should be submitted to the 
aforesaid office on January 9, 2009, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for k ‘When Issued” trading in accordance with the guidelines issued by 
the Reserve Bank of India. 

Tenure 

6 The Stock will be of ten-year tenure commencing from April 12, 2006. The Stock will be repaid at 
par on April 12, 2016. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on January 9, 2009. The payment by successful bidders will be on January 12, 2009, i.e., the date of re¬ 
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in the auction from the date of last coupon payment i.e.. October 1 2, 2008 to January 11. 2009. 

Interest 

8 . Interest at the rate of 7.59 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on April 12 and October 12. 

By Order of the President of India, 
L. M. VAS, Addl. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on "non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2.. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident funds, 
trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding will be 
Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the investor is 
making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 

if 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against payment on the date of issue irrespective of whether 
the bank or PD has received payment from their clients. 

4 . In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility 
of the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5 . In case the aggregate amount of bids is less than the reserved amount, the shortfall will be 
taken to competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8 . The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of securities is effected subsequent to the issue date of 
the security, the consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VT. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


** * 










[v^iTI—l ^>T IRTB : 3reff*<K w I _7 

3Tffenj^Hl ^ 

^f^#, 6 2009 

‘6.30 ufriym mwft isfa>, 2023 ’ faaft ( ^hPi4m ) ^mi4I 

W. it 4(2)-**^ ^73? T^T/2008 (i).—^TRcf *J<R§RT 4,000 Wf (alf^d) qft <fRT ^ fcR ‘6.30 

Mfc l g l d *Retirfl '^fa>, 2023’ (fyf^t W TOT *?) <tf Raft (^PWl) 31 Raft'd 3Rcft tl ^ f^t 

gri^RjcRT (f$# ^f^ddl’ ^>BT TOT t) 3 tffcclRsa ITcft cTOT ^TRcT 'fly<f>R 'gRT #M 3#'tjd'1l V9>.'d«£ll 

4(l3)-^^J^^PT/2008 dlfl'il 8 2008 3 Plf^tf licit ^ g?t vjII^I 

fipfc fofe 

2 . ^fT fMT TTRcffa M #cP, WrfcW, Vk£, ^-400001 WT ^ dT^S 8 3Rc£R, 2008 aft 1TOTO 

arf^RjqpTf TJR. 1R2JT 4(l3)-'S«c^^^H/2008 ^ 5.1 4 TOT Rfcltftd dft#> ^ ?f» *jd? ’fl<?11*fl 3>T H<i)«l dRci g? 

dmnf^i ^tomfr srt aft w^fti 

arcrfcRq^f atcftgrdTarf aft 3nwro 

3 . *Rcb ift yfcl^fcldl aft 'ftdlRyi ^ 3TRfcRq?ft atcft aft ’qRdi aft wb ^aftd a> Iftaft aft srf^faa 

cm 5 JlfcIlRT TO? ?€fcf> Rd cafaTOf 3fh? dTOT3Tt aft 3TRf^cI vilVH I 

fttdufl 1ST TOFT T& dhfl<d 

4. a? ftld l ft t TTRcfta ftarft fa>, ^ aTOTTO, aft£, ^-400001 {*RT 9 ^Hcjft, 2009 aft wfftfd aft yn^ftl I 41 foci) dfftd 
Rf^dd TO "TOT ^Rdd-TO 9 afaaft, 2009 aft 3mdei 12.30 3Fft TO> ^cjfdtff cftMldd ft 5RcJd 3R Rd! ^1111 dtftftjl 

a>4 fftftfftd 4i1^gR 

5. a? aRcfftj fftarft #a> ^RT anft ^ 3^TR ‘^W R4Plcl’ Q»R^IX ^ fcf? 6^111 

6 . HZ ^fSFJ 9 SlftcT, 2009 ^1 5!^ Bt^R 4hT ^ g>t m$S <& fcR BtRl ^8 g5t 9 3T^[, 2023 ^ d^crU 

Pi^in dl 1 ?)^ 3 ^hf tdTfli foHj yiciM 

7. ^tcrntt ^r qfio n 7 ? f^si 4 ^ §rt 3 ^ f^ici T$*i ^ratcnr % 9 2009 ^ M<f?id tor rtwi 

4 te N rcfT 3 Tt gRT ^IdH 12 viHd3), 2009 3RltcT H,dR 7 fR dl^« f^RTT RTWI ^ foTs ^IdR % *ftoii*ft % 3ll«if^d 
VZR5 $ 3ifocT •qcR ^ 3tfcRT cjRR ‘yicfRf cTT^I i\ 3RltcT 9 2008 11 upR^, 2009 cR?, 

irrPlcT BtRI 

aiM 

8. aftcRT ^TcTH dT^0 ^ ^ Sif^cT *Jc*I ^R 6.30 5l1cIlRT ^ ^ WGT Bt^IT cRIT 5 ?dd>T 

y r' did armR t? 9 ar^m 3tk 9 aRcjiigit Rrit wR^ni 


^ ^ TT^Mfd ^ 311^11 

^Rf, 3m i?f^ 
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AcnjftA At AcuAt A AAt 'AAmt tAA 


I . a>i4Aif : RimA MfAjfAA At ttmt MHfki4 3 #? ?|rt erff^cTT At A rush At cffr A mri 

^WR cf^t f^diiAd MfcPjfAA At TAAf 41 eiIfWl t “3 TMR!?mA *' 3TTMR Ml 1Pf)dl4l A gpgqfo 44 TT 

(Ami tot t1 cim^r R-iiRb?r MfcPjfAA At AenfAA t arA^Pid AA A 5 wfrigid mt cFft 3 wfcKMA 

AfeTMT * 4 ) TK A viTITpftI MRf&M AA 3 Tf?r^RT AA A 3 T^RT tfttl 

II. MTRdT : MRR ?RM>R At RdifAd MfcTjfAA cf^t AeTTfAA A 3TMftRM r A 3TTETR Ml fpt Pi^lAl A feT 1 ? 
miA At ?pft thft At fA'HfeiRsid mtA At Tit t : 

1. At MTitm fori 4A A mrt Tc£ RTcn (Ah?) ar^ir wit whs-h At (rtAAr) Mtf wt 

t ; 

w : AAm wAn fAt (3 tti3trA) Ar rytA #At At vwA rAtAt m i ft At A <^ i d 
1 AA A 3 AA ynfAd fAr wirprn 

2 . At yRi Aci 1 41 A mAm mr? (arfAd *je?r) A anArr uft A fen? it A 4leil ernrt t ,• 

3 . A w lArn mmtm tA cfrA f4At fr ar^urr mtA4t ttoi? A mtsmm A anAt Aoft 3 /m^ 

W A JR-cjd chMjd tl 

aprere : 4A Atm ^ttAtr An (amaniA) tot R?nt An A wdUi fmA At t MmA.MeT.RMn 
afR RTm ir 4 f, appft 3wfAw4t AfenA At mrir rm A mret Tit A fen? mth ttt 1 

III. ^iMTdi : vrAr tA A artti “anrfcFRtff” anTi r thI, AmAA, fAAAr AtiA .ArttA, 
AAr fiflA, RnAt afti mAk Rant 4A TOT-f4Af4ci fAAt an Am-' «Ad fAAt A AfAr A fen? 
"MiAdKi ^Al tl AcA A4 At -^RdR AA 10,000 w? (AfAd *jc4) atR -orA 10,000 w? A ^umI 
4 AA 4rtt m dR i^difAd A An? tl 

IV. 3TR1 HWleHTdRT : 

1 . ^|Ri AA?tt A An? ri 4A 3 T 2 Tcfi ^tAAt AfeR ArA A 4 'MtM Art tt? 4 t, A rrt rt 

Aert '(•eiMT TfTRTRf rA (Ah?RrAh?eT) WTi AAtA rA Ami cirtA. AA A PiA^it rAA 

A 3?Ar AcTR RT Aeft 4 RTcfT tl W 3TRRT Tl TTT fA ftilTT Adel t?T Aeft t t, 4A 3RRTT 

irarPrr tteR RTR fAr rtrt Ati fAnrt t rst rtrt sttirit Ami i 

2 . arAt srr^AI A trr rfA amt? A otrr mr tAt Af> 3t»jrt rtAAm AAr i?dt t c?>M A RfA? arrtn- 
RR AfeWt IRfd tAtII 3RM AtA (awfd ATRT?At) A 3RU ttA 3mtt At rtA tr tteR t t Ar?i A 
irrAt 3ttAtm mRrt A fAr rttri rrAAf anAn rrAt At itrr ufA A fen? rt t?tct 
A eft A ?iTdi tl amm-aRR jn?A1 tt «A?t tot- rtr ark ufA AcA A 3r^4u A ?iq A tr^r fAr 

ITRRTI 

3 . #t 3?5JMT mtAAt tfcR At hmFcrmA ^ A anAi arisidi yfctdiT/AArd At ^rt 'MTiPici afRmr ^ MR 
AA, At AcRmA Aett At A arroR mi AenAt A utmA am?At I mti mi »tft fA? IAmt fA fr aremT 
MT^TfAr Atr A anAt iiisAi A , 5 Mcttm mtmt mr fcurr t mt mA, fAA? At iAri At tjm?tft mimt mrA 
#T MT MTAAT ttRl At MfcT^ftA IMA At MR?At i 















[ 'HPT I—TsP^g 1 ] 
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4 v^^tgn^m^eT^T 5 Vfcm) ^ ^ t 

f^rcrr ^txtttti &$$&> sn^fF ^ 3, w » ?rmt^ 3nx$ ^ ^rcgif^r 

m^\ nRr^M ^t ^rt 3mte^ ^ niwffl $ ^1 

5 ^ if srToft ^rftr JiRffrcr ^i ^r, ^ jrfci^ m\ ^r term ^pn I 

^ 3T2M 3tm ^ W^? cr ^TcT 3RR0 ^re^fcT ^TcF 3 ^HT ^TT,^1^ ^RT 

f^ f^fi tpji tl ^ w$3wv m3 ^n WU? ^ f^^r ^J^rr £ >wWi*f t 

Oft vJ^F T^cR fl 3RT: 3W 5fmte ^cTCF 3Bltoff ^fcT^t ^ ftf^T ^ ^ ^ 

^ gftT ^'H^c t ^ 4 yHTT ?F% (3T^cf ^ ^ ^ <tflfll t^\ 

4J^ if f^^icb <£ SRjfcf W ^ XRf^ftjeF ^TltF ^ cUwRto WF ^F 3?F ^ ^5^ ^F3FT4 tl 

7 . ^ sm\ msTto 3m cm vj Ti ^ i te t ^ mFP ^ atcnjJW e«iioRn <j*i aRTrai^r 

tfi^ffcrat TFT^cRi Cf5t ^ffcF^tr m 3RRDT f^fa ^F frFf§T ^ 97^ ^ f^F <& 3m 

f^m v3fiv»?fr I 

8 , fe asrai jrrate #?R srrt TUFtf ^ ^ ^ * fclT W t* stf<t # wj <w wiciW-flWTftr 

srim tw if g^a 3R Ti<Scr tl M foat ^ t wflra aSt air trotfl t at ws+1 % awi % 
TO5T aft till TW# tl ^tt aWct t W ufcnjfcnft ail 3RROI sfiPjfcF at f-rfa ^ ai<? IWpt StcIT tl, 
#<15 51 jtwfta; ^ 5 R at aiw SM ta iiicrara ^if*i t Pr^i fcrfiJ OTfira w tPin 

9 ulcl ' iiM ^ cTFTcT, viMRld aira W cIT 1 ), ?t. <TOI 3?IRft/3ffffFV£raT STUTt # f^n? WW^t % y‘ldl-1 

pa g^at gn g;rt-5niRft.fe ^JI siaftg; #cr sri w * w«i * ^ * at^aR t^R 

limnftl dc^KT ftq t ft! gtt aw TO ^ ftftSRdr JJW H Wf*ra ^tt ftRH ^T 

^%tt tj\ Tfj^t ^f ^jcf ^ fcjTcn wrr ^rf^i 

V. W 3fR Jjwte fert (Sw) m W-WI IT ^ M ^ ^ 

Trararf t* Ttiftra tjeht PraWtT ww #rt ^ aitrfa ^ arga ^?ft trfll 

VI. ^r? ^t^rftacT f^iTf^i srt ^stt * arft^r % afrr ct^gTTrr; ^ ■«■ 3n^raRTT ^fi. TiTsr=n 
^frfacr f^rr mznu 





huiifkjATION 


New Delhi, the 6th January, 2009 

Auction for Sale (Re-issue) of ‘6.30 per cent Government Stock, 2023’ 

F^No^4(2)-W&M/2008 (i).—Government of India hereby notifies sale (re-issue) of ‘fi 30 
Government Stocl^ 2023’ (hereinafter called 'the f 1SSUe ' °* per cent 

““° n F N »- 4 

Method of Issue 

the mm St0Ck Wdl ^ "if? thr ° ugh Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in 

OctoherX er ? a nnR r h SCnbedln f aragraph 51 ° fthe General Notification F. No. 4 (13)-W&M/2008 dated 
’ y a . P rlce based auction using m u ltiple price auction n icthnri 

Allotment to Non-competitive Bidders 

elioiW?lnH° V H m ? Cnt u StOCk Up t0 5 per Cent 0f the notifled amount ° r 'he sale will be allotted to 
fn fhe A f lvldl!als and mstitutions as per the enclosed Scheme for Non-competitive Bidding Facility 
in the Auctions of Government Securities (Annex). 1 amg hacriity 

Place and date of auction 

on J^ujf^OO? T h COnd r te :' b> ' f 6 *™ Bank of India ’ Mumbai Office. Fort, Mumbai-400 001 

When Issued Trading 

L f ° r " Wh “ I—• —• ” —~«'■ *. issued b. 

Tenure 

at paron April “ commencing from April 9, 2003. The Stock will be repaid 

Date of i ssue and payment for the stock 

on 9 lt 2 O 009 e Th Cti0n Sha ! , bC d ’ Splayed by th£ Reserve Bank of India at its F °rt. Mumbai office 

on January 9, 2009. The payment by successful bidders will be on January 19 900Q i 2 tu a 7 7 
issue. The paym ent for the Stork will 7 nu f r) ^009, i.e., the date of re¬ 
al lnttriTTiTTf* 7* p--~ Q c k--_ mclude accru ed interest on the nominal value of the Stnf'k 

Interest 

INr; 11 the rate ° f 630 per Cenl Per annum win acc ™e On the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on April 9 and OctobeT 9 £ 

By Order of the President of India, 

L. M. VAS, Addl. Secy. 





[ *fPT I—Tgtrg I ] 




II 
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Annexe 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope: With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted 
in the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open 
to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in 
view of their statutory obligations. 


2. make a single bid for an amount not more than Rs. two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions; Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 


III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any 
other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) 

and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks 


IV. Other Operational Guidelines: 


1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only a 
single bid will have to be obtained and kept on record by the bank or PD. 


2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application wise bids through NDS. The firm orders received from others (i.e. non-constituents) may 
be submitted in physical application forms to the PDO. The physical application may be a single bid 
for the aggregate amount of all the customers. Particulars of individual customer viz. name and 
amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 


4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 


5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or 
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover upto six paise per Rs.100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 


9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 


V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by 
the Bank. 


VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


** * 






[MFTI—mi] 
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6^R3ft,2009 

*7,50 UpfVld Wfrlft TZfa, 2034 ? qft ffraft ( faq ' 4 )mIM) 


W. 4(2)-W^ T^T/2008 (ii),— *TR<T R3R ^cTggRT 4,000 ^T? (3if<fc>a) g>t <^?of ^Tf$T ^ fcR ‘7.50 

tffcRRT Rcfi lft ^fc 5 , 2034’ (f^ JWl ^ ^ RTT %) eft ftft (j#^) 31®'({ftd 3Rft tl ^ foft ?7T 

^^thi (®t& ‘ftf$i*e stfit^Rn’ wt w t) 3 ^fwrf^r ?rtt ^rct r^r srt w*trt 3t®^rtt w.w t 
4(l3) ~^^»<5k!H/ 2008 cTTfrff 8 3Tcl^R 2008 f¥fog 3Tcff <£ aflfrT 3>t Wpftl 

f^fa 3ft ®fc 

2. RT RT3> eft Raft Ry|4 <t3?, ^RrfcRJ, ^ftc^, ^3^-400001 ^ MI«JM dl'Sl'iS 8 SickjR, 2008 3ft ^TFTRI 

t^t>. ^RsUT 4 ( 1 3)-3«C"R'R I V2008 ^ 5.1 4 RTT RtalRd ^f _5Tg R? ftcHlft fcrf^T 33 Rfrri 3R^ f>? *}c-q 

3TRllRd ftcflft gRT 3ft Ml^ftl 

?ft 3TFfe3 

3 . *Reb i fl gft ftn i M ft 3^frRq£fr ftft ftft 3ft gfftm 3 ft ^3 ^ft*t (apjftsi) ^ st^tr, ®3ft 3ft stRrjRrt 

7T% ^ 5 Vjfd*ld cfcf> ^R3>lft ’KiW M13 cZjf^Rfr Slfa 7R*TT3ft 3ft 3fl4fcld ®>3T u(n»<il' I 

•flcuft) 33 'WH qft ril'fl'd 

4. 3? ft d I ft *Rcft3 f3>, ^ W3TR3, vkt, ^-400001 ?RT 9 ^TRTft, 2009 3ft wfcRT 3ft 3Rftl ^tfcRTt RT%cT 
fafftcld RT 33T 3nftRHRT 9 wHOfl, 2009 3ft 3TRIFT 12.30 3\ft <T3> 4 ft <W <f>lftoW ft R^fT 3R 1ft3T W3T 3lfft^l 

cEg Iftftfftd 3S T > ft 3R 

5. 3? *efa>, SRftfa ftjfft ft3> gRT RT^t R^nR^h’ ^ 3T^TR, l ^5? MRld’ ?5Rt^R ^ foR W ^RlTl 

3RTRf 

6. W 10 3FR?T, 2004 ^ ^?R«T ?tcFR cfr?T ^ ^ 3mRl ^ fcR #TT! 10 SRRcT, 2034 

<R uflXpIt'l 

f^hr cTT^hf 3lk ^ fen? ^retre 

7. 4ld l ^t ^T tf^TRF '4[^cf|i| Rr 4 4Nf» "gRT 3RRt ^ f^lcT ^ cfjRltcRi ^ 9 wIT^, 2009 wffid f^IT WT^I « 

^roteTT3# gRT ^TRT 12 viR^t, 2009 3R*fa ^ clT^ fogT ^ feH? 'H j ldH j ^RPft ^ OT^fecf 

RT ra? ^ 3tf%d~ qe? R 3jfcR ^tR ymPT jt cTT^I ^ 3TqtcT 10 SFRcf, 2008 ^ 11 2009 ?T^, Ml^d STRT 

Tirf^m Ftmi 


•JlM 

8. ajfcW ^Rf '^TcfR cTT#S ^ ^ 3tte ^ R 7.50 J(fcW« Wfctd^ Wur Tftg^cl ?^TT cWT IRTcFT 

TfRIPT 3T^-4Tf^^ 3TTElR R 10 R?^t 3<k 10 3TRcf f^TT vjfT^lTl 

^HTcT TT^lfd ^ 3n^9T 
■q^T. T3?T. 3TR ^TS( 




/ 







I. : ttw# % srnrcF dpf%fr 3 % t^^tt ettRttt % # RTT?d % % # itret 

ttter"? % te-iifod #cPjfM % wRa #rt%# 3 ‘‘3pf%q# ” 3 ttejr *r wf%ft % 313*1% % 

TR^TET f¥m *R7T fl cl^lK, RliRbcl 37%3%# E# #?!#% 3 31%7jf%T 7T% cH 5 jicRid REF % 3T5r%7d# 

#1cRTT %%K % <j||^f| | 7JT7%77 71% 31% 3 % d 71% e£ 3R77*fcT ##! 

’Ildd! : dRcT 7T7ER7 % %ii%d Tlfa^fcRn % %te1! 1%4l *7 STWfcRcreff 3TTRT7 TR 7*# # f%r 

Tgcft ## # %R%%c1 Rdf % TJ7T dRTT f : 

1. % RR#d Rd4 #P e£ RR7 73TETT (7%) 3RTdT TTBl'il^ TTRT'RJ % ((RHu%c|) 73T7TT d# R#) 

t; 

3M? : fi%# TT#% #% (31T73TR#) 3% TT^cR# f% % ER% dT%%T ^ <j [ fRmd 

?71 3%d c£ 3%S%T RlfacT f%71 vji|kJJ|ll 

2. yft 57% #c7!# # EfR^ W* (3tto Fjcd) % 3Td%Efr 71% c£ k% ^ ^ dRT% f . 

3. % d? 7#d JRTTd cfR^ dlcf %# 1% SRRTI JTT8J%<?> #eR Eft dfcdd 7T 3N# ^toft 3E7R7?f 

7d7 # IR^cT er# tl 

3TW^ : %f «%% d%% fgy (3TR31R#) 778TT 71?Eft# 1% % dR#d f%% |% 3 ^7T.%f.'^cT.71Tni 
3% dT^ TaTcTT 77s% f, 31d# 3RrfcRd# #%# eft} 5R7T5T 7W 7T 5Rdd '^7% ^ %!* I 

III. c^majdi : Ticft % 3i#d “3i5iRim# M aimrc 77 dml, %7%#, t#t%?t f%^Fj’r,7T7err^t, 

%T%ra1 ( RTRTt 3% ^R%t7T ^RT W-%£R%T %%t 3T7J cpq'fl' '7d1%cf %Rft ^ czrf^T % fcT^ 

^fklT) tl sftcft ^ ^IdH 7T% 10,000 77R[ (3fi%cT ^JeTj) 3% 37% 10,000 7R7J c^ 

%[) %7TT 3R cTefi f%t%RT 7 -cT<^ %T^ ^"l 

IV. 3 RS WrlldHIrHO) %?TT%^T : 

1. 7|57T %^|Eh ^ fcT^ 'JTT 1% 3RF?T %eR, f%% TTIRTR" 71 4f iTFT %TT W% t, % tTR7 ^ 

TRT^cF 7T?raR 7TFTRT ^ (7%R%%R) TJTTTT TT^IT 3T%dl4 %! #1T! cTsnft, ^ ^77 7%% 

<£ 3%R c%R cT TTEfRn tl ^7T 37RRI cP W7 % %7R ^ t TgT t, 1% 3T2J^T 

ms%RP %R7 gTTT MRc f%?T WRTT %7 f%% *T 77?T RHT 3MRRP %T11 

2. 3%} 7 ffi 2 %r ^ m % 3T%7 c^ 317977 ^7 ?%% fcp 37ST9TT 37T2jf%B #777 ^d#>J71 c^ R%r an^cR- 

^7 377^77 tf%TTl 3RI c%7t (3181% %-77R%f) 7t STR 3T%7t % R[ajf%S #777 tfrwfcW ^ 

^TRTTf^cJ) 3TI^R STT# ^T TR^cT %qt RTtr| ^fT77T%cfi 3TT%T 77# 77T%t % TFTU 7T% fcT^ TJcJ) T*3 k 7 
## # Tfcbdl #1 SrerfT ^TeFT 777?% 7771 %7T 7I8J7- dm 3% 7T% ## d) 3RR9 TSd ^ 7777777 f%l7 
R ltd'll 

3. 3T?7cfT 51T8T%^ #R7 % 375%7d# c^ 3T#d 3TT%d J|Rldld/%dcT % ^37T dRT%77 3^7777 d7 d7 

##, # #cRd# ## % ^ 3TT9R d7 #cTT# ^ 7TF% 31TT%I ^77 did d7 HTRT 1% f#7T % fd? 378lc|T 
37T#%P #c77 ^ 3RRt dT?% 3W cfR f^RfT t dT d#, %% % dT#U % STFcT dRE^ 

fcfi m 37TS{1%P #eR % %r^f%lt Rl# % W#ft I 








[WTI—3P*51] 
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4 . ^ *rm^ %, vsrgT feft ^ ^rftr mtf&cT (arfejfeT ^ 5 yfcWd) ^ arte t wjqnr 

fenr unwi ante srrafet ^ nrfer 3, u$ 3tk^t srrofejr ;fer# ^r ferr 1% ^ wd 

smti nfejfefr ^fer 3 tt^t x?g> crtfe £ ^1 

5. ^ *Tfet *t ^t feft ?rf$T JTRfSra fe$T cfR fe 4^ 4*t nfeqtft WT 3 feWT \WTF I 

6 . nfcnjfcT TTR#g fetf £RT qfacf ^vfe|cf W fe*TT uTB^nl ^Rfel fetf 3[<n fef *TT dt 

!t<J> 3T2T37 Hi^Picfe ^IcR ^ ^^kid >ai^ 3TST^T <31^ *f vildl d^ll.'jt'dlfe 3d<f> f«RT 

f^fer fen t ptt %\ 3*§7 wtef <r^ 4>t ^jferr q<Frrs t^fefer gSt fen ^ nfesHM t 

^ft -^f tl 3TcT; $?> 3M 5ITOlfef> feftf 4»T 3Wfowsff fefetf W>t ftfer $cT WT 

^'d'fej'd <3fc^ 3tfa '^’fl'jflk'ci <31^ ^f vxl-HI 6l*t 4l<?fl >ilf§iq) ( 3if<b0 *j^i) "5^ >F7T fefTl 

% Ptisi* 3Ffta m ^r wfejct *fet % <nwR* ^ feferf ft 

7. W 3P03T 5TTSjfef> feT7 ^T ddxJcilRlcd # fe <TB ¥fB^ cf>T ilfcl^fej B'WldRd ^1 3RTTE7RW 

qftfferffetf ute<K TnB^t qfejfeff g>T fe=rew ffefa c& fe^r ^ q/^r^ fefer £ fer? ^ 
fern ^mrrTi 

8. #4> 3T«Jcn JTTOte- feeR 3fet TTT^vf ^wfenfef^f^SB^^fcffe W cRP ^dlfe/^ftWfefT 

5PTR ^ WT 4 cf^cl qj? ^cfjct ^| 4>tdd fef>t ^c<4 ^llPtcl ^ ufT ^IT ttig<^ ^ 3?cFT 

^fi tl nro 3 w nfejfM ^r 3RRui qfejfa fet^ ^ P'nfe fen fe 
7TT feT? WP ^7T fe yfclid ?lf^T ^ fefa IcT^T % vJMffelcI SJM STlftcT felTl 

9. nfejfeff dFRT, Tjqffef 3JTv5T uTBT ^ cTPJ fe cMT 3PTRt tcTq UTB^t % ^Idl’d 

jtrt 4f?r m msite ^TcR srt ^itb^ £ tthu g?r ^rfecf ^ 3 ^tr fmi? qft 

vJTKpftl *JF t f^ ^ 3RJ cTFRT, ^ 1%^ cTFT?T ^ ^ ^f ?Tfed ^f feTT 

^fefe mfef ^ ^f ffeU vJTFTT ^ifejf 

V. ^r sfhr jnsrfefj fe^r ^ ^Kfer fei4 (t^) brt w-wi n? npfr nf fejRT ^ ctirt 

Prefer ^ wfer ^n ferf% wi fen ^ fefer ^ fe q^?r fetl 

VI. wr vjfcdf^d fell 9 \srt ^ arfer t 3lk ^r «ft an^Twr felt. fe^HT 

^Rtrfer fenr ^mpm 
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THE GAZETTE OF INDIA: EXTRAORDINARY 

NOTIFICATION 


New Delhi, the 6th January, 2009 

Auction for Sale (Re-issue) of ‘7.50 per cent Government Stock, 2034’ 


[Part I—Sec. 1] 


F. No. 4(2)-W&M/2008 (ii).— Government of India hereby notifies sale (re-issue) of ‘7.50 per cent 
Government Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of Rs. 4,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called 
‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No. 4 
(13)-W&M/2008, dated October 8, 2008 issued by Government of India. 


Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in 
the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated 
October 8, 2008 by a price based auction using multiple price auction method. 


Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the notified amount of the sale will be allotted to 
eligible individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility 
in the Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
on January 9, 2009. The application form duly filled in with the bids should be submitted to the 
aforesaid office on January 9, 2009, by 12.30 P.M. 


When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by 
the Reserve Bank of India. 


Tenure 

6 The Stock will be of thirty-year tenure commencing from August 10, 2004. The Stock will be 
repaid at par on August 10, 2034. 

Pate of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on January 9, 2009. The payment by successful bidders will be on January 12, 2009, i.e., the date of re- 
* ssue - The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotte d in the auction from the date of last coupon payment i.e., August 10. 2008 to January 11, 2009. 

Interest 

8 . Interest at the rate of 7.50 per cent per annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly on February 10 and August 10. 


By Order of the President of India, 
L. M. VAS, Addl. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on "non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 

t 

y 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions'. Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

HI. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident funds, 
trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding will be 
Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the investor is 
making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 










18 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I— Sec. 1] 


3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against payment on the date of issue irrespective of whether 
the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility 
of the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be 
taken to competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. T he facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8 . The bank or PD can recover upto six paise per Rs 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of securities is effected subsequent to the issue date of 
the security, the consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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